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profits of proprietors.   Here is a characteristic ex-
pression :
"Let it never so plausibly be accepted that the
capitalist class should continue to exist; let it be
never so plausibly argued that the maintenance of
the profiteering system is necessary or advisable,
the resolute affirmation must be made and main-
tained by labour that, while one penny of profit con-
tinues to be earned by capital, labour cannot enter
into a final agreement with it. Compromises, tem-
porary agreements, conditional settlements, these,
it is true, cannot be avoided. What can be avoided
is the admission that except by their force capitalists
as suchhave aright to exist. The principle that labour
is entitled to the whole of its product is just, and any
dilution of the principle is a concession to injustice."
At the opening of the war in 1914 the labour
condition of Great Britain was very critical. The
employers and employees had deadlocked and the
provisions of the existing agreements were flagrantly
disregarded by both sides. At once it became ap-
parent that the proper munitions could not be turned
out if labour did not do its part. The Government
called a conference of labour men (Treasury Con-
ference of March, 1915) and agreed upon certain